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Bill Type and Number: Resolution 2018-338
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 22, 2018
Committee(s) of Reference: F
Date of Analysis: May 24, 2018
Type of Action: Authorization of economic development agreement; commitment to QTI matching funds; designation of oversight agency; confirmation of compliance with Public Investment Policy; request for approval on 2 readings
Bill Summary: The bill authorizes execution of an economic development agreement between the City and Project Blaze (name temporarily kept confidential pursuant to state law) for the creation of 150 new full-time jobs. It commits the City to making a Qualified Targeted Industry matching payment of up to $90,000 ($600 per job, representing a 20% match to the state’s 80% grant of $360,000). The Office of Economic Development is designated as the City’s oversight agency for the project, which is confirmed to be conforming to the guidelines of the City’s Public Investment Policy. Approval on one cycle (two readings) is requested as authorized for economic development projects.
Background Information: Project Blaze is a Midwest-based manufacturer of hair care products looking to expand its manufacturing and distribution operations into the southeastern United States. The company is considering purchase of a 170,000 square foot building off of Beach Boulevard in the EastPark business park to house 150 new employees earning an average wage of $50,000 per year. Capital investment in real estate purchase and improvements, equipment and furniture is estimated at $11 million. The City’s return on investment is calculated at 7.96.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a QTI matching payment of up to $90,000 ($600 per job).
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